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GUATEMALA OFFERS
*BIG TRADE CHANCES

U. 8. Investments in Country
and More Liberal Credits
Are Needed. -

CAPITAL I8 BIG FACTOR

—_——

Better Banking Facilitles for

Export Trade Would Improve
Business With Republie.

By JOHN CLAUMEN,

Wice-President of the Chemlral Natlonal
Bank of New York.

Bpecially Written for the South Americon
Bection of Tur Bux,

. Latin America offers promising mar-
Kets toward opening freah delds for com-
merclal expansion on account of Its rich
natural resources, Never since our sis-

ter republics severed the political tieas
that bound them to thelr motheriands

there been such an opportunity for

& Aunierican people to widen the poope

of thelr financlal and commerclal tles
with that part of the New Waorld.

The present commercial and financial
fnactivity brought about by the gradual
rotlrement of avallahle capital—as so
roadily obinined in former ye¢ars from
Great Britaln, Germany and France—
har proved a serlous matter to the re-
publica of thas south, whose ability for
development of natural resources s ao
wital an issus to their national pros-
perity. Thin condition l& more espechally
feit in the Central American republics,
where the purchasing power ls 8o largely
dependent upon ths extant of their ex-
ports.

Central Amerlon forma n separate unit
and comprises the five republics lying
between Mexico and Fanama, Vie:
Guatemala, Balvador, Honduras, Nica-
ragua and Costa Mica, with a combined
mrea of 174,000 square miles and a popu-
Iatlon of about fAive and a half milllona

80,000 Sguare Milea in Guatemala.

The Republle of Guatemala, situated
east of Mexico, covers nn area of about
50,000 square miles, with an estimated
population of over 2,000,000, the largest
of nny Central American country,
which 125,000 live 4n the capital, GGunte-
mala City. The name *CGuatemala” In
probably of Azteo origin and |s said to
wiean “Land of the Eagle.”

Monst of fts peopla ure in
of tho republio bordering on the Pacl-
flo, with few eettlements on tha north
or on the Atlantic side. Its mountiin
ranges, with few exceptions, give the
country an elevatlon of from 4,000 to
11,000 feet. The I'acific slope in fertile
and produces large crops of coffes, corn
and sugar, while on tha Atlantio side
the agricultural wealth Is limited except
from tha cultlvation of bananas in the
lowiands and nenr the coast. Coffea,
bowever, forms the princlpal money
crop of the country and upon its market-
ing therefora depends much of the
prosperity of the republic

Guatemala s ons of the most beau-
tiful republics in Central America, with
richea incalculahle.  Close observers,
travellers and Investors have been Fo
impressed with ita great potential rich-
ness as to prompt the unique saying:

“If you tickls the ground with a hos
7t snlles back with a »am™

that half

Cabrera an Actlve Forer,

The gulding forea of Guatemaln s

ita Prebident, Manuel Fstrada Cahrera,
who was horn In Quezaltengo, Cluate-
maln, November 21, 1867, He wucceedead
Gen. Tteipa PBarrion during the tragic
eventa of February, 1808, Ha was
electad later constitutional Chlef Execu-
tiva of duslemala on Uctober 20, 1844,
eince which data he haa gulded the re-
public through ypeaceful years to the
shoras of prosperity, which cannot fal!
to have benaficinl eifects on the future
development of that country.

Guntemala has & good svstem of pri-
mary educntion, suparted by the Govern-
mont, with soine 200 public schoola and
A university for the study of lberal
professions. 1t Is of interest hers to
make mention that English |s compul-
mory and proficiency in that language
I8 recognized as a prerequisite to the
degree of hachelor of aris

While the externnl transactlions of
Quatemola are Hguldated in gold and the
duties in part Imposed: on that boasis,
tha actual currency of the country con-
siats of bank notes—theoretically pay-

able In sllver, but nok so redesmed —
fesued by the following six  banks:
Banco  Tnternaclonsl de  Guatemaula,

Banco Columbiano, Rance de Guatemala,
Bancoe Agricola  Hipostecario, Banco
Americano do Guatemala and Banco de
Occldente

Sum Needed for Gold Dansis,

Authoritles afMrme that [t would take
approximntly  $18,000000 of 1'nited
Atates gold to place and malntain the
country on A metallic basih.  What
chances thers may be for converting tha
raper money now in clrenlation Into
specia bills depends wholly upen the
donirs of the Government to effect a
suftable currency reform,

The fiscd]l requircinents and  tha
economie develepments of the republic
eanfirm the balief that if 0 silver stand-
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ECUADOR OFFERS GREAT
OPPORTUNITIES FOR TRADE

Republic's Varied Climates, Manifold Products and
Enormous Natural Resources Calculated to
Appeal to United States Business.

By G, R. de YCAZA,

Conaul-General of Eeuador in New York,
Specially Weittem for tAe Sowth American
Eection of Tum Sux.

The Republle of Ecuador in situated
in the northern part of South America,

bounded on the north by Colombin, on
the south by Peru, on the sast by Hrazll
and on the west by the Paclfic Ocean.
The total area Is 116,000 aquare milles
A definlte arrangement rogarding the
southern boundary s panding with Peru,

Pouador has & population of about
2,000,000, with bul one-Nfth of Ils ter-
ritory inhabited, The language spoken
In Spanish,

Owing to Ita topography the country
might be conslderad as divided Into four
gones, ona of which would embrace that
part of the country which {s at but a
slight elevation above sen lovel, with a
temperature of from 77 to 00 degrees
Fahrenheit; & temperata mone consisting
of that part which s at an elevation of
from 6,000 to 9,000 feet above sea level,
with a temperature of from 0 to 68 de-
gress, a vooler zone at §,000 to 10,000
feet elovation, with a temperature of
from 41 to 48 degrees, and at higher
elevations, up te 20,000 .feet above sen
lovel a zone whers the tamperaturs goes
below B2 degrees and where there In
conaiderabls snowfall.

Dus to thess topographical and «ll-
matical Inequalities Ecuador s perhups
the only country in the world where, In
no emall a territory, all kinds of produce
are grown during the entire year; where
the inhabltifita can choosa the climate
which they prefer, be It treplenl or
spring llke, baing able at will and In n
fow hourm times to changs from one
temiperaturs to another or, an one might
say, from one season to ancther.

Country's Principal Froducts,

The republic ia divided Into seventeen
provincea, with varled products and In-
dusiries In most of them. Bomo of the
principal producta are cocon, rubber,
sugar cans, tobacco, rice, tagua, coffes,
fins woods, corn, cinchona and tropleal
trults. Bome of tha Industries are cattls
raieing, manufacture of “Panama'™ hnts,
chocolate, textiles, agriculture and min-
ing. Many of the provinces have excel-
lent thermal springa

Bome notea about A number of thess
proviness may not be uninteresting.

Along the Bantiago River, at the north
of the provinee of Esnernldas, there are
gold plmcers which, moms ten or twelve
vears ago, ware worked by the American
Pleya de Oro Mining Company.

1t the provines of Manabl, situated to
tha south of Esmaeraldan, the finest of
straw hats, falsely known In XNorth
Amerlean and Eurepa as  "Panama’
hats, nre made. Within Its boundaries
are sulphur springs.

Tha province of Guayas, the most lm-
Lportant in the republie In commeree sl
agriculture, has for Its capital the port
of Guayaquil, which ia commercially the
most important eity of the republic. Its
industries are sugar mills, the
fagture of straw hats, mats, hammocks,
spaghett], liquors, chorolates, clgars amd
clgareites, saltpotre, conserves, superior
beers, loa, munitions, sandals, mosalca,
ghoes, and mining. 'Within Its boun-
darles are to be found extensive oll
firlds, which have not yet been sclen-
tiflically worked; also salt mines, sul-
phur and bMiluminous conl, In this prov-
Inea and In the provines of Los Hios
three-quarters of the cocom exporisd by
Fruador {8 produced, or somae 220,000,-
000 pounds annually.

There are rich deponlts of gold, cop-
per, lend and gine in the provinee of Kl
Oro, but at present only the gold mines
at Zaruma are belng worked. Ly the
fireat Zaruma Gold Mining Company,
Lid,, whose agents In New York are the
South American Development Company,
15 Broad street,

The province of Plichincha 45 tha most
Important in the republis in bulldings,
monuments send  population. In this
province {8 the anclent and benutiful
ity of Quite, capital of the republic,
with a springlike climate and beautifully
situated

The province of Tunguragun in famous
for its temperate sone frulta,

The highest mountaln peaks In
FEcundor are found In  Chimborazo
provines, the principnl one, which s

Ohimbaraze, called “King of the Andes”
with & helght of nearly 20,000 feet
above sen level,

The provines of Canar containag the
Mlzum silver mines, Thesa were first
explojted in
soon after owing to the notabla decline

No attanmpt has been made 1o renew
work In the mines, notwithstanding the
fact that they produce approximutely
sighty pounds of sllver per ton of ore
mined and one-third an ounce of gold
Thern wre also guickailver minea in this
provinee,

Td the east of the provines of Lafa
and Azuny is o vast territory of forosts
and virgin lands. The rights to this
territory are disputed in part by Peru,

"LATIN AMERICAN
TRADE BRIEFS |

L.

ard be pdoptedl Guaternnla’s  Interest Alr Servics Flan for Colomblp— one;!
would ba woll served, sithongl the rise l;'aul-:v ] liury?rnt T' BlrEIFlnlxx: W onidvines

: atn , N the Hureau of Forelgn and Domestic Comme
and fall in value of the white meta) mere that the Cslombian Government in
may crente uncertaln consequences. For | giving favordbla consldernt! W B ales

onea reason or another the noecossity of

changing tha monetary system has not

“heretafore made itself vitally felt with

the Government Ineonivertibls aper
money may even ‘onlist energetlc sup-
porters, especially among coffee growars
and producers In general, who find (1t

profituble to pay thelr Inborers in paper

vans contract submitied by ihie Handiey-
‘nge Company, Ltd., and Urquhart, Care
yalho & To., lid, of Lendon

The' contractors. It i said, are to aninb.
Hah a semi-weekly alr service beiwonn
Hogota and elther Barranquilln or Carin-
Evnin nn the conat, and a weskly swrvida
betwesn Maniaalen, Medellin wither
Harrnoquilin or Cartagenn

¥ rinll shall he dellvered twenty-four

ntiild

money and ln turn receive gold for el | Bouks nfter receipt,

axporis, Prellminary waork, Including metearalog-
tewl studies, &e., ahall s commeneed
within wix months alter signing of the

Paper Curremcy Has KEffoet,

In fate of these arguments, however,
we must not lowe might of the fact that
many disadvantages whileh result from
n depreciated paper
rily affect Guatemala In ite forelgn oom-
merce ar in  domestie

necesnitien of Jife,

clreulation necepss -

transactions by
making dearer all articles of consunip-
tion, and In consequencs sheourngen the
purchases of pnorer gradex of food and
This likewine applics

pontract, and the servios not later than a
yonr,

The eofitract = for ton Seafs, and the
contractors have the right of prefersncs in
contracting for all arerial transpurtailon
wervice in the republic

The Governmont s to pay eenin A
kila (21 pouniey for enrrespondon b
renta o Kilo for postal packuges, an

ftlon, & conts for each Isiter amd 26
cienta for einch package The weight of
packages s llmited to 6 Kilos (11 poundm)

"l
d,

Argrentine  Exports ;l Cerenls  Blow- -

to the lmportation of muachinery neces-| The report of tha Argentine Burepu  of
sary In arricultural and other Indusiries l“"r"”,.ﬂ"';.":}mr ARE - Sinsiatics iion.fof !.P':.“
and I8 no small measure to nownite g i rnormous amennt of graln

{0 ASU h 16 In=| avallabls exportation of oerenle from Ar-

ereaned burden devolving upon the Clov

ernmaint for purehases and services b
foraign countries wlhich are necessarily | °f

pald for in gold

A cordinl feeling how hieen developed
in Guatemnln townrd the United Statos,
of ita com-
merca I8 carried an with this country, a
of  busitiess
transaciions could be promoted as o re.| of
sult of the present favorable opportunis

and while a good poartion

muen  lirger  peroontage

tien. To muake

eapital In the republic:
cllities for export trude,

markets, It Is essentinl for ths main-

tenanece of the forelgn purchasing power
of Gustemnin to glve that republie every.) impossd
asaintance townrd developlang and mar-

keting ite products abroad.

firiton Fllea Over the Andes,

S|axrmano, Chile, April §.—Lleut. Cor-
tines, in a Heitish alrplane, flew over the
Anden yesterday at a height of 6,000

dnetres (15,000 foelds

gentine ir tnuch slower than o previodns
vears at this sesson A lnrge propartionp

harveat, after deducting the gratio neesded
for seed and local consumption, shopld
inave avallable for export about 3,214 000
tons of maize, BAE B00 of linsead and 420 H0D
onts,  Iolalling  4.230,000 tuns This
added to the stock Ieft reachea #.016,67
tony

ol sappenls foroible, -
however, It hocomen necesaary to Invest
to extend more
Iberal credite; to Improve bunking fa-
and to make
mors direct and personal efforts in thess

Pern's Custem  Hevenues—Ilovapues af
the custom Houss st Calian, Pery, In Jan-
usry, 1010, amounted to F286.710, In ecom-
parison with §380.804 for Janunry, 1918, re-
ports W. W, Hadley, Conaul-tienvral

Argentine Tax on '"To Order”
—With reference to the re
report thnt the Argenting Giover

special tax on shipments "o
prdar” Conspl-Ueneral Willlam M. Roberi-
won has cabiled from Boenos Ayres Lthat fio

ﬁhl{mnml-
¢ publishad
ent hiwid

new law s Invelved, Hills of lading made
ol to p conwignes whose slgnature is rog-
isteared in the rustom house are suljest Lo

u atemp tas of & paper powas: IF Liie tlgnn
tura in not 8o regintored the tax Ie 2 posos,
with & pesor ndditional for Indorssmont 1o
wn ofcial cusiem house hiroker Thare
mads eul “to erder,” whera the holder's
signature ls reglatersd, pay 4 pesos; Il wie

MANU=- |

1881 nnd were abandoned |

in mllver which took place at that time, |

the IBLT-1918 harvest In otlll unex-
poriad Wheat, linseed. ontm and malze
thus held wp represent about 2,666 578 1
tons

The buroau estimates that tha 16181418

on which aceount (tn definite bounds can-
not be estimated. The clvillzed popula-
tion I yory small, The population of
Indians and savages Is estimated nt
200,000, The territory I8 rich in wild
rubber trecs and all raw products of the
teoples in general. Along some of the
rivers aro gold placéra.

The Galnpagos Islands. some 600 miles
northwest of Guayaquil and southwest
of Papamna. In the Pacifio Ocean, Is &
group of islands belonging to the Iies
publio of Ecuador ealled the Archipelage
of Colon, or Galapagos. They ars also
known by the name of ths "Enchanted
Islands” O thelr shores ths most
valued creaturea of the sea abound, such
as tortolses and whales. In the in-
terior are to be found a large number of
animals In & wild stats, such ns wild
cattle, donkeyn, goats, hogs and dogn
Of lute years the number of dogs has in-
ctensed to such an extent it ia feared
thet unless measures ars taken to ex-
torminate them they will destroy the
other animals. ‘There are 1,000 Inhabi-
tants on the lsalands.

Advice to American Exporters,

During the war the exports from Heut
dor Lo the United Btaten were four timea
larger and the imports from the United
Htates to Hcoundor doubls the amount
i of previous years. Jt in up to the com~
merclal intorests of the United Btates not
to lat thers figures go back to tha pre-
war bagls g

To do thix 1t In necessary for the busl-
ness men of this country to study care-
fully the commercial practises of Eu-
rope with the Latin American countries
beforo the war. It is not necessary that
they should be adopted, na they would be
coutrary to the basis of ths commerce
of North America, but they should be
followed as closely nn ponalble, especially
in eountrles llke Ecuador, with a amall
population and where ths buying and
gelling i8 very slow. Where there I8 no
ocapital, credits ars bound to be given.
These should vary from sixty to 120
dayn.

To pretend to deal on a cash basls Is
very difficult and can only be dons on &
small scale, which does not help the
cortmerce, As the European countiries,
especially Germany, which befors the
wilr was ths most liberal with Ther
credits, will not be In position to ba an
iiberal with thelr credits to RBouth Amer-
fem In the future now Is the best op-
portunity for the commearcial Interests of
the United States to reform the syvatem
of commerce with South America after
studying the ldlosyneranies of the peo-
ple, &rnd especially the honor and ante-
wodonts, moce than the wealth of the ctn-
tomers to whom thay are giving credit
or intrusting‘their Interesta.

The peychology of the Latin Ameri-
can people should be studled; they do
not cnre to be lmiposed upon nor to be
considered in an Inferlor light. ‘Their
susplclons are aroused and thelr sansl-
tiveness |s shown at the Nirst sign of des-
potigm : with a conssquent loss of their
good wlil. The North American with
ro tact and frankness, can assuredly
win great advantages from the com-
merce of South America. There s no
foreigner more congenlal 1t is sald thers
than & Yankes who makes himssif Mke-
nbla by his good natured ways

Eeundor las finished the Guaynqutl
and Quito Tlallway with &n extension of
<680 miles, the Manta to Hanta Anm, the
Huhla or (hone, tha Puerto Bolivar to
Pasaje nnd has in <construction the
Quito ta Esmeraldas, the Silambe to
Cuenca, the Chone to Quito, thsa Baba-
havo to Balsapamba, the Guayaquil to
Santa Flena and the Ambato to Cura-
ray of thls last one Lhers ure elghtesn
miles In servico

The monst Important publle works In
Fegudor are the Canalization and Sanl-
thtlon of Gueyagull, The first one Is In
charga of J. &G. White & Co, and the
wecond 1w in charge of the Haalth De-
pariment of Gusyaqull, helped wvery
kindly and andinntageous!y by the Rock-
efeller Foundation, which his the ser-
vices of the men of International reputa-
tlon such na Gen. Gorgas, Dr. Noguehl,
Dr. Cormer and others

The projects for the constiruction of
| the palaces of government and muniel-
| pinlity of Giuayaquil offer chancos for the

bullders of the United States, who can
| bid on the same, i

Mostly due to the lack of capital the
construction of rallroads and the explo-
itation of the riclies of the country and
of the other public projects cannot be
realized us guickly as desired with only
the resources of the country and without
the help of foreign gold. Thess ares op-
portunities thut are open 1o the bual-
ness meon of the United Statex

The ricliness of tha soll. the nearness
1o the Panama Canal which has brought
Eoundor near the Atlantle Coast and
the BEuropean countries, massure a bril-
lant futura to beautiful Ecuador und
prosperity to those that will cooperate
in the explultation of her riches and re-

w nlgnaturs I8 nat so rexistarad the

holder
' a4 pesow. with & peson additional for

indorsament Every adiditinnal tranafer or
indorseyient pays sddifionai stamp fees of
% puper pesos,  The Consul.jenersal adde
that ther= In nn tax of 4 peaon gald.  In
eich cnase tha taxes are In papesr peacs
worth JU4244

Hanans Growing in Colambin-- 7 T Ball,
trade cominias . reporin that tha ba-
nans crof in Ranta Marta district of
Colombin I8 much the moest imporiant of
tha sectinon. Abwout 150 plagis are set oul tn
rach hectnre (247 wcres) Plante mnature
and produce in from alx o elght monthe
Each plant besrs ona bunch of fruit and
Is chippped down, the new onew bearing in
rotatlan and making & continuwous crap,
The averpgs produrtion imfifteen hunches of

frult & hectars weekiy, At & minimus prics
af from 28 to 40 renta n bunch the annual
groms retufn w8270 w hectars. From this
groes relurn must be deducted the cost of
cutting, carting to ralirond and the price
w! the raw land in the banann distriet,
This innd = valusd at from 825 o
g hevtars, and all the good Iani wll-
whie In the disteict Iy now takan up and
wider cultlvation exeept some holdinge of

the United Frult Company used for cattle
and

Manganese Mines in EeundorPrederio
wW. Goding, Consul-General at Uuayegull,
reports thal the muanganrss mines of
Koundor, from whieh a numhber of ship
miantn have been mads recantly to the
) d States, ara locaied nodr San Ane
'rovinee of Pichincha They uars

by D, Alajundra Cardenas of
i wrd et registersd under the name

‘Aisaldn " The rlatms cover aphout one
and & third sguars miles The principal
deposit o far  discoyersd consisig of n
blankat valp threa 1o nins feet thick and
an extetslan of abont 21,000 squars feet, &
portion being sxposad. Sampiea from many
ather deposits In the viclnlty of undster-
nlned extent wppoar 1o be of sgual quality.

Work bepan at the principal daposit in
Fehruary, 1018, In & primitlve anner,
| mbaut five tone being the dally auiput with
ten mien working, The nre was drisd In
tha opan alr and bagged for svport, res
sembling gravel (n appearance  The ymines
ure 3. A74 feet ahove ara level and the cll-
| mute is healthful

|

Sugar Crop i Hevana-—Asoording (o as.
timetes preapared by Comsul John B, Cal-
vort, covering various suger milin In the
eonstilar distriet of Camaguay, Cuba, thers
ahnulil he produced In the 121R-18 erop
| 5,235,000 bags of about thres hundred and

twenty-five pounds cach of raw sugar
| This vompares with 5,354,070 Lagy during
the 1417-1818 sonron

American Allorney in Ris gle Jansire—
A moderi Aniericsn law ofics for the pro-

tertion of A fean Interesin in Hrazil has
benn eetahlished In Mia de Janelro, Rich-
ard " Mompen, who served for more than
sy vyears p» American Cansul-Cieneral, re

r 1210,

signed on Fohr ¥ oL, to engaga in
the practice of thae law thers. He In e
orly Anela-Sazon ever ndmitied ta the Bar
| ut Hraxil, having pasesd 8l the regquired
examinations in the Portuguess u:ruw.
e has ssseclaied with him sever .

-

ARGENTINA SEEKS
LINSEED MARKETS

Crop Less Than Estimates, but
Affords Big Surplus for
Export Trade. -

CHANGES IN CONDITIONS

Domestic Utilization of Straw
or Flax Fibre in Making
Bags Is Agitated.

According to latest vrehorta from Ar-
gentina the urge of war conditions re-
sulted In the addition of 185,000 acres
in 1015 to the aren sown to flax in the
preceding year. This was made necea-
pary becaunse of the tremendous demand
for linsesd oll. The favorable condition
of the arop in Oclober, 1918, led the
Argentine Agricultural Depariment to
place iis entimate of the linseed produc-
tlon for the momson at 1,000,000 meirle
tons, a flgure not equalled since the
1914-1516 harvest.

The threshing now In progress, how-
ever, provea that the October fixura was
too high, according fo a report of the
Latin Amerlean divislon of the Bureau
of Forelgn and Domentlo Commarce of
the Department of Commerces, and the
Government ofMcial estimuta of the 1519
linsead crop wae quoted by the Ameoerican
commercial attachs in Buesnos Avres In
A cablegram as 706,000 metrio tons, the
exportable surplus of linseed being enti-
mated nt 679,000 tonm,

“Whether or not this aurplus will find
A gond market,” says the report, "in view
of the coming of peace, aud the conse-
quent relensa of seed from other pources,
together with a reduction of Govarnment
demands In oll, In & matter of great mo-
ment to Argentins producers, The sit-
uation (s also of keen Interest to Amer-
lenn buyers, oll erushers and paint man-
ufncturers, who are facing radical
changea in ths demand for linsead ofl

“The tmporta for the first Ave months
of the fissal year were subjeet to the
restrictions lesued by the War Trade
Board on July 6, 1218, on the importation
of linsesd. From that date until Decoem.
ber & liconsén were issued only for the
importation of linseed cargoss loading
or ‘in transit at the date of the July
ruling, and for limited quantities ahipped
in salling vessels.

License Rullng Ts Modified,

“On December § tha War Trada Yoard
Isnued a ruling modifying tha July ree
strictions, ta permit the licensing of im-
porta of linsead from the Hiver IMate
districts (Argentina and Uruguny) n
total amount of not to exceed 20,000
tons prior to January 1, 1818, and 18,-
000 tane each for Janunry, February,
March and April, alliocation to ba made
by the War Trade Hoarl This indl-
caten an average Iimportation of np-
proximately €235 000 bushels s month or
about 35,000 bushels A motith more than
In the first five monihs of the Mscal
year,

“The quantities of lineead roceived

from Argentina this season have been
ahout sufliclent to supply the ecurrent
needs of the oll crushing millls in (he
Fastern Statew, while tha seed from
Canade and the Northwest has taken
care of tha immedinte demands of the
Westa:n crushers. The recelpt of lin-
#eed from the North Dakota flelds hus
beon delnyed by the carly snows, which
burled the fMax. In somn sectionn the
Enow may prevent the threahing of the
linseed until spring.
“In view of the estimated export sue-
plus of 800,000 tons ar 24,000,000 hushels
of linseed from the 1918-19 cron Argen-
tine faced a declining market with the
slEning of the armistice. Thin had been
preceded by wild fluctcations In Ootober,
due 1o rumiors of coming peacs and ae-
surnnces of o bumpar crop. Thers are
now five crushing plants produsing lin.
seed oll In Buenos Ayres, and (f all the
mills operated steadlly they would have
R annusl output of about 8,000 metric
tons, hut this amount has never been
reached.

Brasil Is Best Cantomer,

“Hraail Is the lameest purchaser of 1ine-
need oll from Argenting, havinz taken
practically all the exports of 1917,
lntest year for which detallod sintistion
are avallable. Brazll also manufictures
linseed oil, but the quality s gencrally
inferior, and the Industry in that coun-
try' 18 lurgely artificial, depending chiefly
on Argentisa for Its supply of seed. The
nelghboring counteien of 1ruguny. Piru-
guay and Bollvia also Imibort Argentine
lirseed oil, while Chile and South Africa
Are mors recent customers for this prod.
uet, becauno of the difficulty of obtaining
suppliea from accustomed wources,

"In plans fon the domestic utilization
of the Argentine linneced crop little af-
tention has Leen given heretofora to the
manufacture of the siraw. However, &
commities appointed by the Argentine
Government to investignte the possthility
of utllizing raw materials for the munu-
facture of graln bags has recently re.
ported that linsesd straw or flax fbra
vas found to bBe the most practical and
the only Immediately nvallable of the
many fibres grown in Argentina,

"The dren now under insead nraiires
an annusl yield of nhout 5,000,000 tons
of straw, and experiments with the fibrs
thdieate that it couid be utilized In the
muanufacture not only of bageing, Lut of
hinder twine as well, The (lovernment
oommities emphinsieas the economy that
would be effected by the domestic pro-
duetiom of the quantities of bags and
twine needed each year for the Argen-
tine harvest." ’

able Mracilian RUTarneys,
Ise dn corporatlon,
and  admintsteative
fstabilahed n {-uruu
of patentn and trade
A corpe of offlcial public transintars wnd
purposes to eetablish & imitnerelal inh-l
matien bBureay, His New York correspans
dents an general legnl matters nre S nt-

anl wiil epecinl.
comniercinl, marltime
law, heslinam having
i e reglstratlon
ris. He alng has

Tue ke, I"o!lnm. Huse & Uanier, 24 Fir)
place, New York city, snd on patents ane
fende marks he i the ugont of B Singer,

\i'uullurtl_l Bullding, New York; Lawrencs
Lankner, U0 Liberty sireet, New York, and
other American sttoruess :

Barteriologival Laboratory In Argentins
~Tha Argentine Oovernmont in establish -
Ing a barteriologleal laburatery for prn.
duelng serungs for lockjaw and diphiheria,
and i reporisd Lo be backing a vompany
that Is manufacturing “‘aluminin ferrten
for alarMying the eity water, It ts said
that the Government farmerly imporied
yeariy from 4,000 to 8,000 toms of this mn-
terial, bhut under & process disooversd Ly
iwo young chemists in the department of
hygiens It (s being supplied In sufficient
4uulll.r to maet the Governmenti's nesds,

ha product 18 reported (o be mads from
raw materials found In the country A
local mnagagine, “Caras ¥ Caretas,' nave
that 10,4600 tons have besn produced dn the
year and a Lalf of operatign, with a total

saving to 1t Gaverame: at previliing
lr!a;e;ugt 1736,600. Tha factory cost about
14,000,

Radlrond Cancesslon  in Beail—Conagl
Georgn 10 Plelerell, #t Para, reporin that
W roncesalon was Krantad recantly to An-
tonle Amorin do Amaral for the hullding
of & ralireed from Amapa (o Ovapork.
Woth o the State of Pars, Braszil. Thas
reglon coverml by this conression,
albe embraces w sieip of land estimated to
be nine and two-AFfthe milen osn each side
of the lne, fn sild to Le elch In Tands sl -
able for cattle radsing, and to possess Im
menue foresis of timber of all Kinds, cspe
clally that contafping esmences, The gold
mines of the Guldnaa, which have produced
ao ~munh sliuvikl gold in the past, ars
erossed by thin line. andd 1t i the inteadion
1o hulld n branch :'lla that will touch the
famous Frenoh Guiana- mines, which are
i roducing largs amounts of gold with
primitive mae .
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37 Banks in 34 Cities

At Your Service For Foreign Trade

YOUR BUSINESS or branch office is located in any of the thirty-four
cities of the United States and Canada shown below, and you desire to
extend your market to the export field, you will find the officers of one of g2
our stockholding banks ready to render you personal service. This close asso-
ciation is of the utmost advantage in promoting your trade relations abroad.

TACOMA

INATL, BAMK of TACDMA,

Puctric Cosst

EATTLE

ms“l-lm BANK

PORTLAND.ORE.

UNTTED STATES NAT), BANK .

——MIDDLE WEST— ——EASTERN—
m’INN S STPAUL TORONTO BUFFALO
TRTAR O R RO ﬂtéws: m:i“n RS e o, AT

.ﬁﬂ' ﬂ#’-ﬁ«t& CORNBECHANGE NATL B3NN UTIEA ' BOSTO
GRAND m“ CI_!V!LM.D FiRsT (7T  PARRCHANTS NATL AR
N OETROIT e SPRINGFIELD,MASS. WORCESTERMASS

PLOMLES STATE BANR TOLEDO APRINGFHLLD HAT|, BANK MERCMANTS NATL Bl
NDIANAPOLIS  "riarms it NEW YORK
e A CINCINNATI iy a4 b o SN A
FLETCHER-AMERICAN NATL BANK FIETH=THIRD NAT'L BANR pHILADELPHIA , EWARK

DENVER ~ tousviie  PHILADELPHIA NEWARK
' SECURITY NATALISMI E»‘I'geﬂ.&' Mmrsrgmq %E '

LOSANGELES NEW ORLEANS

J MERCHANTS HATL BANK, CANAL BANK & TRUST CO

A= FOREIGN
?I HAVANA PORT-AU-PRINCE™ PANAMA CITY
.| | CuBA _

HAITI

NATL BANK of COMMERCE

PANAMA

WASHINGTON

TR COMMERCIAL HATL BANR

CRISTOBAL RIOde JANEIRO
CANAL ZONE

™
FIABY AT BANs

A LRCrANTE MAT L Biha

BRAZIL

EBAYDEN R, AARRIS, Yice Presldens
ALFRED G. FLETCHEHR, Vice President A

A Imports and exports financed, drafts and letters of credit 1ssued, bills i

4 : of exchange negotiated and collected, acceptances given against ship-
_ ments of merchandise, Sr any other foreign banking business transacled 4
- i

American Foreign Banking Corporation |
56 Wall Street, New York *

ALBERT H. WIGGIN, Chairman of ths Board 2

ARCHIBALD KAINS, I'resident
T.

C. A. MACKENZIE, Sec's-Treas. :

FRED ASPDEXN, Vica Prealdens 3
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H. D. KOUNTZE SENDS| _

AID T0 PORTO RICO

i
Atlantic National Bank I'w-e:i-i
dent. Optimistic on West
Indies Trade.

That forelgn merchants and business
men ara Lecoming mors and mors in- |
terested in the extent in which Ameri- I
onn business interestas will participate in
forelgn trade in dally becoming increas.
ingly apparent, To this end many coun-

tries, espocially in the West Indies and
Laitin Ameriea, have already taken the
{nitlative and have extended invitations
to business men of the United States to
vigit their neld and sco for thempelves.
ponditions as they obtaln, with a view 1o
rultivating and promoting future bLusi-
ness relations,

Un to the present such invitations
kave heen limited largely to bankers,
upon whom both American and forelgn
commercinl interests mint rely largeld,
nt least for a time, in developing Inter-
national trade relations |I

One of the fist of these bankers to re-
sporil haw been Herman [ Kountze,
president of the Atlantie Natlonal Bank,
who, at the Invitation of n number of
prominent mepchants and loading finan-
cin]l Interesta in Porto Rico, has rent
Frank K. Andruss, ons of the bank's
officiale, to make an extenslve atudy of
trade and bLusiness conditions on the
island

PBank Has Accounts There.

The Atlantic National Bank han Inrge
fnancinl cannections in Porto Rico and
has for some time represented Impors
tant Porto Riean accountm in this clty

resumption of peace tima  conditlons
Porta Itica  boconmes Ilu'renhnnlr Im-
portant ax a market for American goods.

Thin I8 the necond vimit to Porto Rico
that Mr. Andruss will have made within
two years, At the time.of his fAicst visit
he said that despite war conditions and
the diMculty In oblaining tonnage to
carry the products of the Inland business
conditions  wore generally  favorable.
Since the slgning of the armistice and
i practicsl resumption of trafMa on the
international trade routes reports which
have reached hers hinve expressed much
opumism for the commercial future of
Lhe islands,

Big Sugar Busineas,

Porto Wieo does an especially large
business in sugar. Tobaceo, too, is an
important factor In the Island’'s com-
maercial life, a considerable portion of the
crop Anding fls way o American mar-
kots,. While coffea Is also grown In
quantity, it s of a gquality which han
not heen generally wccepted here. Here-
tifore the bulk of the lsland's trade In
that commodity hns been with Spaln, 1t
s expected, however, that It will not be
lorg before it in accepted W the Ameri-
can market

On the other hand, Porte Nico needs
much that the United States can supply.
Most of the manufactured products ysed
on the isisnd sre of external origin and
the market should e found profitable
for American marchanin

Bafore returning to this country Mr,
Andruss expects also to visit Ban Do-
mingo and Cuba to investigate conditions
and develop accounts held Ly the Atle
lantic National Bank In those countries,

With the termination of the war and the I

Monument to Commemorate
the Independence of Brazil

EDICT CALLING FOR BIDS

By order of the Secretary of the In-
terior for the Affairs of State, in the State
of 'S, Paulo, and in compliance with Act n.
1,324, of the 31st October, 1912, herehy
be it known that public bid is now made
known for the presentation of projects for
the construction of a National Monument
which the Government of the State of S.
Paulo, with the cooperation of the Union
and other States, is authorized to erect on
the site of the Ypiranga hill, for the pur-
se of perpetuating the date of the proe-
amation of the Independence of Brazil
and render homage to the principal hia-
torical figures which took part in thia
momentous occasion; whereby the follow-

ing conditions are to he duly observed:

1.
The projects shall be accepted not only
from Brazilian artists but from artists of
other nationalities,

11.

Freedom is left entirely to the inspira-
tion of bidders g2 to the comprehensive-
ness of the monument in all its details,
whether from an historical point of view,
whether from an artistic standpoint, once
the projects not only recommend them-
gelves for their technical value but bear
evidence of the great event which it is in-
tended to commemorate, and in a concrete
form do right homage to the most il-
lustrious personages which figured in the
great event. The total cost of the work
shall not exceed the sum of one thousand
contos of reis, in Brazilian currency.

As a source of sure information on the
subject, it is well to consult the “History
of Brazil," by Rochl;l}’nmbo. Vol, VIL

The monument is to be erected in the
centre of an open Place, half way up the
Ypiranga hill, from where it opens, in a
direct line, onto a long Avenue of 456 meters
width. -

The declivity of the land compels the
laying out of this Place in two levels, one
8m.5 above the other, The lower level
shall have the form of a lozenge, the
greater diagonal of which will intrude into
the centre of the Avenue., The monument
will be situated in the corresponding vertex
of the upper level and at the height of
game,

The Avenue will continue to follow tha
upper level of the Place until it opens onto
the square opposite the building of the
Ypiranga Museum, which will overlook the
said Avenue in its whole extension and will
gerve as & back ground for the projected
monument,

———

The front part of the monument shall
be seen from a distance of 730 meters, and
the rear part from a distance of 640 meters,
The frontage will overlook an ensy de-
clivity, whereas the rear part will he fol.
lowed up by a slope attaining up to 6%.

Iv.

_ Granite and Bronze are to be the prin.
cipal materials to be employed in this work,
Granite is to be found in abundance in S,
Paulo, ef various aspects of color,

The projects will consist of the neces-
sary drawings; plan, elevation and cross
section—on a scale of 1:60, and of the de-
tails of the most important sections on a
scale of 1:10; the same shall be wceom-
panied by the respective descriptive mem-
orandum and by a model of the monument
in plaster of Paris. on a scnle of 1:10, and
likewise by n detailed estimate, giving the
principal elements of the work.

The clastification of the projects will
be rendered by a body of jurors clected by
the Government.

The author of the project which shall
be classified in first place shall receive n
premium of Rs, 30:0008000 (thirty contos
of reis), in Brazllian currenecy, and to the
muthor of the project classified in second
place shall be allotted a premium of Rs,
156:0008000 (fifteen contos of reis) in =aid
currency.

VIIIL.

The Government reserves the right of
contracfing with the author or with such
party offering best terms, for the execution,
in whole or in part, of the project which
has been classified in first place.

IX.

The term for the presentation of the
projects shall extend from this date up to
the 30th of June, 1019, and the same will
be mccepted up to the termination of the
eaid period, at the Office of the Secretary
of the Interior, in 8. Paulo, and likewise
8t the Brazilian Consulates in Buenos Aires
New York, Lishon, Rome, and Paris, J

In these said localities, drawings of the
plans and longitudinsl profile of the great
Avenue of access to the Monument, are to
ba found at the disposal of the bidders,
They can also he sent to those persons who
shall solicit same.

The projects organized in foreign coun.
tries shall be delivered at the places indi.
cated above, properly folded and well
packed for safe transportation to §. Paule,

Joao Chrysosiomo Bueno dos Reis,




